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WLHV���3OHDVH�EH�FRQVLGHUDWH�DQG�EH�VXUH�WR�SLFN�XS�DIWHU�\RXU�GRJV���/HWV�OHDYH�WKH�
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$6)$�FHUWLILFDWLRQ�UXQV�ZLOO�EH�KHOG�RQO\�RQ�6DWXUGD\��ZHDWKHU��WLPH�	�HTXLS�
PHQW�SHUPLWWLQJ�DIWHU�DOO�RWKHU�HYHQWV�DUH�FRPSOHWHG����$6)$�+RXQG�&HUWLILFDWLRQ�
UXQV������7KH�RZQHU�RI�WKH�GRJ�FHUWLI\LQJ�LV�UHVSRQVLEOH�WRU�SURYLGLQJ�D�KRXQG�ZLWK�
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$ZDUGV���5LEERQV�–�VW��EOXH����QG��UHG����UG��\HOORZ����WK��ZKLWH���1%4��JUHHQ��+LJK�6FRULQJ�
6LQJOH��QDY\�DQG�JROG��%2%��SXUSOH�	�JROG�URVHWWH�DQG�D�SUL]H��%,)��UHG��ZKLWH�	�EOXH�URVHWWH���
%HVW�,Q�)LHOG�RIIHUHG�RQ�6DWXUGD\�RQO\���� 
 
7ULDO�+RXUV�������DP�XQWLO�FRPSOHWLRQ��� 
 
5ROO�&DOO�	�,QVSHFWLRQ�IRU�DOO�EUHHGV�������$0�(DVWHUQ�7LPH��:RUNHU¶V�GRJV�PD\�EH�UROO�
FDOOHG�HDUO\� 
 
/DWH��LQFRPSOHWH��FRQGLWLRQDO��XQVLJQHG��XQSDLG�HQWULHV�DQG�HQWULHV�ZLWKRXW�D�UHJLVWUDWLRQ�QXP�
EHU�ZLOO�127�EH�DFFHSWHG���(QWULHV�ZLOO�127�EH�DFNQRZOHGJHG�E\�PDLO���6XEVWLWXWHV�IRU�ODPH�
RU�LQ-VHDVRQ�KRXQGV�ZLOO�EH�DOORZHG�LI�VXEVWLWXWH�KDV�WKH�VDPH�RZQHU�DQG�WKH�WULDO�VHFUHWDU\�LV�
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%UHHGV�	�(OLJLELOLW\���2QO\�SXUHEUHG�$IJKDQ�+RXQGV��$]DZDNKV��%DVHQMLV��%RU]RL��
&LUQHFKR�GHOO¶(WQD��*UH\KRXQGV��,EL]DQ�+RXQGV��,ULVK�:ROIKRXQGV��,WDOLDQ�*UH\KRXQGV��
3KDUDRK�+RXQGV��5KRGHVLDQ�5LGJHEDFNV��6DOXNLV��6FRWWLVK�'HHUKRXQGV��6LONHQ�:LQG�
KRXQGV��6ORXJKLV��:KLSSHWV��/LPLWHG�VWDNH�EUHHGV��LI�DQ\��PD\�EH�HQWHUHG�LQ�/LPLWHG�6WDNH�
RU�6LQJOHV�6WDNH���/LPLWHG�EUHHGV�FXUUHQWO\�LQFOXGH�SXUHEUHG�&KDUW�3ROVNLV��*DOJR�(VSD�
xROV��0DJ\DU�$JDUV��3HUXYLDQ�,QFD�2UFKLGV��3RUWXJXHVH�3RGHQJR��3HTXHQR���	�3RUWX�
JXHVH�3RGHQJR��0HGLR�	�*UDQGH���� 
�� 
$OO�HQWULHV�LQ�WKH�UHJXODU�VWDNHV�VKDOO�EH�LQGLYLGXDOO\�UHJLVWHUHG�ZLWK�WKH�$PHULFDQ�.HQQHO�
&OXE��,/3�3$/�LQFOXGHG��WKH�8QLWHG�.HQQHO�&OXE��WKH�1DWLRQDO�*UH\KRXQG�$VVRFLDWLRQ��WKH�
)HGHUDWLRQ�&\QRORJLTXH�,QWHUQDWLRQDOH��DQ�$6)$-UHFRJQL]HG�IRUHLJQ�RU�$6)$�%RDUG�DS�
SURYHG�UHJLVWU\��RU�SRVVHVV�D�&ULWLTXH�5HJLVWUDWLRQ�1XPEHU��&51��IURP�WKH�6RFLHW\�IRU�WKH�
3HUSHWXDWLRQ�RI�'HVHUW�%UHG�6DOXNLV��63'%6���/LPLWHG�VWDNH�HQWULHV�VKDOO�EH�LQGLYLGXDOO\�
UHJLVWHUHG�ZLWK�WKH�DSSURSULDWH�UHJLVWU\���$�SKRWRFRS\�RI�DFFHSWDEOH�UHJLVWU\�PXVW�EH�VXE�
PLWWHG�ZLWK�D�KRXQG¶V�ILUVW�$6)$�ILHOG�WULDO�HQWU\��WKLV�UHTXLUHPHQW�LV�ZDLYHG�IRU�KRXQGV�UHJ�
LVWHUHG�ZLWK�WKH�1DWLRQDO�*UH\KRXQG�5HJLVWU\�� 
 
5HJXODU�6WDNHV�2IIHUHG��� 
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23(1�67$.(���$Q\�HOLJLEOH�VLJKWKRXQG�ZKR�KDV�PHW�FHUWLILFDWLRQ�UHTXLUHPHQWV��
H[FOXGLQJ�$6)$�)LHOG�&KDPSLRQV�RI�UHFRUG���$�SKRWRFRS\�RI�WKH�KRXQG
V�UHJLVWUDWLRQ�PXVW�
EH�VXEPLWWHG�DW�WKH�KRXQG
V�ILUVW�WULDO���7KLV�LV�ZDLYHG�IRU�1*$�JUH\KRXQGV 
 
),(/'�&+$03,21�67$.(���$Q\�$6)$�)LHOG�&KDPSLRQ�RI�UHFRUG��� 
 
9(7(5$1�67$.(����$Q\�HOLJLEOH�KRXQG�ZKRVH�DJH�LV�DW�OHDVW�VL[�\HDUV��H[FHSW�,ULVK�
:ROIKRXQGV��ZKRVH�DJH�VKDOO�EH�DW�OHDVW�ILYH�\HDUV��DQG�$IJKDQ�+RXQGV��5KRGHVLDQ�
5LGJHEDFNV��6DOXNLV�DQG�:KLSSHWV�ZKRVH�DJH�VKDOO�EH�DW�OHDVW�VHYHQ�\HDUV�DQG�WKDW�KDYH�
PHW�FHUWLILFDWLRQ�UHTXLUHPHQWV��3RLQWV�HDUQHG�LQ�WKLV�VWDNH�DUH�WRZDUGV�WKH�9-)&+�RU�9-
/&0�WLWOHV� 
 
/,0,7('�67$.(�IRU�&KDUW�3ROVNLV��*DOJR�(VSDQROV��0DJ\DU�$JDUV��3HUXYLDQ�,QFD�
2UFKLGV��	�3RUWXJXHVH�3RGHQJRV�WKDW�KDYH�PHW�FHUWLILFDWLRQ�UHTXLUHPHQWV���1RW�HOLJLEOH�IRU�
%HVW�RI�%UHHG�RU�%HVW�,Q�)LHOG� 
 
6,1*/(6�67$.(���$Q\�HOLJLEOH�VLJKWKRXQG�LQFOXGLQJ�QRYLFH�KRXQGV�DQG�KRXQGV�
ZLWK�EUHHG�GLVTXDOLILFDWLRQV�DQG�RU�KRXQGV�WKDW�KDYH�EHHQ�GLVTXDOLILHG�IURP�FRPSHWLWLRQ�LQ�
RWKHU�VWDNHV��DUH�HOLJLEOH�WR�HQWHU����+RXQGV�DUH�HOLJLEOH�WR�HDUQ�7&3�DQG�&3;�WLWOHV�IURP�
WKH�6LQJOHV�6WDNH���/LPLWHV�%UHHGV�DUH�QRW�HOLJLEOH�IRU�WKHVH�WLWOHV���1RW�HOLJLEOH�IRU�%HVW�RI�
%UHHG�RU�%HVW�,Q�)LHOG����� 
 
%(67�,1�),(/'�ZLOO�EH�RIIHUHG�RQ�6DWXUGD\�RQO\��� 
 
&RQGLWLRQV�RI�(QWU\��$OO�HQWULHV�PXVW�EH�RQH�\HDU�RU�ROGHU�RQ�WKH�GD\�RI�WKH�WULDO���,I�
WKH�HQWU\�LQ�DQ\�UHJXODU�VWDNH�LV����RU�PRUH��WKH�VWDNHV�ZLOO�EH�VSOLW�LQWR�IOLJKWV�E\�SXEOLF�
UDQGRP�GUDZ�%LWFKHV�LQ�VHDVRQ��ODPH�KRXQGV�DQG�KRXQGV�ZLWK�EUHHG�GLVTXDOLILFDWLRQV�ZLOO�
EH�H[FXVHG�DW�UROO�FDOO���6SD\HG��QHXWHUHG��PRQRUFKLG�RU�FU\SWRUFKLG�KRXQGV�ZLWKRXW�EUHHG�
GLVTXDOLILFDWLRQV�PD\�EH�HQWHUHG��KRXQGV�ZLWK�EUHHG�GLVTXDOLILFDWLRQV�DUH�QRW�HOLJLEOH�WR�
HQWHU�H[FHSW�LQ�WKH�6LQJOH�6WDNH���+RXQGV�QRW�SUHVHQW�DW�WKH�WLPH�RI�UROO�FDOO�ZLOO�EH�
VFUDWFKHG��$OO�KRXQGV�ZLOO�UXQ�WZLFH��LQ�WULRV�LI�SRVVLEOH�RU�EUDFHV��H[FHSW�LQ�WKH�6LQJOH�
6WDNH���XQOHVV�H[FXVHG��GLVPLVVHG�RU�GLVTXDOLILHG���+RXQG�FHUWLILFDWLRQ�UXQV�ZLOO�EH�RIIHUHG�
DIWHU�FRPSOHWLRQ�RI�WKH�WULDO�RQ�6DWXUGD\��� 
 
7KHUH�ZLOO�EH�D�������ILQH�IRU�DQ\�ORRVH�KRXQGV�RQ�WKH�ILHOG�ZKLFK�DUH�QRW�LQ�WKH�FRXUVH�LQ�
SURJUHVV���7KHUH�ZLOO�DOVR�EH�D�������ILQH�IRU�DQ\�RQH�ZKR�GRHV�QRW�SLFN�XS�DIWHU�WKHLU�GRJ��� 
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DV�UHTXLUHG�E\�ZHDWKHU�DQG�RU�ILHOG�FRQGLWLRQ�RQ�WKH�GD\�RI�WKH�WULDO���&RXUVHV�ZLOO�EH�UHYHUVHG�IRU�
ILQDOV��UXQ-RIIV�DQG�DJDLQ�IRU�%2%��7KH�ILHOG�LV�QRW�IHQFHG��EXW�WKH�FRXUVH�LV�ZHOO�DZD\�IURP�WKH�
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3OHDVH�FKHFN�DOO�KRWHOV�IRU�FXUUHQW�SHW�SROLFLHV�DQG�YHULI\�SHW�IHHV���� 

3OHDVH�EH�UHVSHFWIXO�RI�WKHVH�SURSHUWLHV�DQG�FOHDQ�XS�DIWHU�\RXU�GRJV� 

0RWHO�� 
�����(DVWSRLQWH�'U���0HGLQD��2KLR�����-���-���� 
5HG�5RRI�,QQ 
�����(DVWSRLQWH�'U���0HGLQD��2KLR�����-���-���� 
6XSHU�� 
�����0RQWHYLOOH�'U���0HGLQD��2KLR�����-���-���� 
4XDOLW\�,QQ�	�6XLWHV 
�����0HGLQD�5G���0HGLQD��2KLR�����-���-���� 
&RPIRUW�,QQ 
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+DZWKRUQ�6XLWHV 
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'U\�&DPSLQJ�LV�DYDLODEOH�RQ�VLWH��QR�KRRNXSV�DYDLODEOH����3OHDVH�OHDYH�\RXU�FDPSVLWH�DV�
FOHDQ�DV�ZKHQ�\RX�DUULYHG��� 
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)URP��-��-�([LW����%������:HVW��7DNH�([LW����2+�����0HUJH�RQWR�2+���WRZDUG�0HGLQD���7XUQ�
/HIW�RQWR�&KLSSHZD�5G���7XUQ�5LJKW�RQWR�/DNH�5G�&RXQWU\�+Z\����DQG�0.&�LV�RQ�WKH�OHIW�LQ�
DERXW�����PLOHV� 
)URP�,-���–�7DNH�5W����:RRVWHU�3LNH��QRUWK�DERXW���PLOHV�WR�OLJKW�DW�5W�����-�WDNH�/HIW�RQ�5W��
������QG�LQWHUVHFWLRQ�RQ�5W�����LV�/DNH�5G–��-ZD\�VWRS�–�WDNH�/HIW��0.&�EXLOGLQJ�LV�DSSUR[L�
PDWHO\���PLOH�VRXWK�RQ�WKH�ULJKW��� 
)URP�,-���–�([LW�DW�5W����DQG�JR�ZHVW�RQ�5W����DSSUR[LPDWHO\���PLOH�–�WXUQ�OHIW�RQWR�5LYHU�6W\[�
5RDG��OLJKW��DQG�JR�DSSUR[LPDWHO\�����PLOHV�WR�5W������6KDURQ�&RSOH\�5G-�VWRS�VLJQ��WXUQ�ULJKW�
DQG�JR�DSSUR[LPDWHO\���PLOHV�–�URDG�ZLOO�³7´�DW�:RRVWHU�3LNH�–�WXUQ�OHIW�DQG�SURFHHG�DSSUR[L�
PDWHO\�ò�PLOH�WR�OLJKW�DW�5W�����–�WDNH�5,*+7�RQ�5W���������QG�LQWHUVHFWLRQ�RQ�5W������LV�/DNH�
5G–���ZD\�VWRS�–�WDNH�/HIW��0.&�EXLOGLQJ�LV�DSSUR[LPDWHO\���PLOH�VRXWK�RQ�WKH�ULJKW 
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�����&HQWHUYLHZ�&LUFOH��$NURQ��2KLR������ 
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(PHUJHQF\�&RQWDFW�1DPH�DQG�3KRQH��2SWLRQDO� 
  
£ &KHFN�LI�WKLV�LV�WKH�ILUVW�$6)$�WULDO�IRU�WKLV�KRXQG��$WWDFK�D�+RXQG�&HUWLILFDWLRQ�RU�ZDLYHU�LI�HQWHUHG�LQ�

2SHQ��9HWHUDQV��/LPLWHG� 
£ &KHFN�LI�WKLV�LV�D�ILUVW-WLPH�HQWU\��D�FRS\�RI�WKH�RIILFLDO�5HJLVWUDWLRQ�RI�WKLV�KRXQG�PXVW�DFFRPSDQ\�WKLV�HQWU\�

XQOHVV�1*$� 
£ &KHFN�LI�DQ\�LQIRUPDWLRQ�KDV�FKDQJHG�VLQFH�WKH�ODVW�$6)$�WULDO�HQWU\��5HJDUGLQJ�BBBBBBBBBBBBBBB 

£ &KHFN�LI�WKLV�KRXQG�KDV�EHHQ�GLVPLVVHG�ZLWKLQ�WKH�ODVW���WULDOV�HQWHUHG��0XVW�EH�PDUNHG�LQ�RUGHU�WR�TXDOLI\�IRU�D�
³FOHDQ´�WULDO�UHTXLUHPHQW� 

2)),&,$/�$0(5,&$1�6,*+7+281'�),(/'�$662&,$7,21�(175<�)250� 

)HH�3DLG�BBBBBB 7KH�)LHOG�6HFUHWDU\�FDQQRW�DFFHSW�FRQGLWLRQDO��XQVLJQHG��LQFRPSOHWH�RU�XQSDLG�
   HQWULHV��SOHDVH�FKHFN�\RXU�FRPSOHWHG�HQWU\�FDUHIXOO\� 

,�&(57,)<� WKDW� ,�DP� WKH�DFWXDO�RZQHU�RI� WKLV�GRJ�� RU� WKDW� ,�DP� WKH�GXO\� DXWKRUL]HG�DJHQW� RI� WKH�DFWXDO�RZQHU�ZKRVH�
QDPH�,�KDYH�HQWHUHG�DERYH��,Q�FRQVLGHUDWLRQ�RI�WKH�DFFHSWDQFH�RI�WKLV�HQWU\�DQG�WKH�RSSRUWXQLW\�WR�KDYH�WKLV�GRJ�MXGJHG�
DQG� WR� ZLQ� SUL]H� PRQH\�� ULEERQV�� RU� WURSKLHV�� ,� �ZH�� DJUHH� WR� DELGH� E\� WKH� UXOHV� DQG� UHJXODWLRQV� RI� WKH� $PHULFDQ�
6LJKWKRXQG�)LHOG�$VVRFLDWLRQ�LQ�HIIHFW�DW�WKH�WLPH�RI�WKLV�OXUH�ILHOG�WULDO��DQG�E\�DQ\�DGGLWLRQDO�UXOHV�DQG�UHJXODWLRQV�DS�
SHDULQJ� LQ� WKH�SUHPLXP�OLVW� IRU� WKLV� OXUH� ILHOG� WULDO�� ,� �ZH��DJUHH� WKDW� WKH�FOXE�KROGLQJ� WKLV� OXUH� ILHOG� WULDO�KDV� WKH�ULJKW� WR�
UHIXVH�WKLV�HQWU\�IRU�FDXVH��ZKLFK�WKH�FOXE�VKDOO�GHHP�WR�EH�VXIILFLHQW��,��ZH��DJUHH�WR�KROG�WKLV�FOXE��LWV�PHPEHUV��GLUHF�
WRUV��JRYHUQRUV��RIILFHUV��DJHQWV�RU�RWKHU�IXQFWLRQDULHV��DQ\�HPSOR\HHV�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV�DQG�WKH�RZQHU�V��RI�
WKH� WULDO� SUHPLVHV�RU� JURXQGV� KDUPOHVV� IURP�DQ\� FODLP� IRU� ORVV�RU� LQMXU\�ZKLFK�PD\�EH�DOOHJHG� WR� KDYH�EHHQ� FDXVHG�
GLUHFWO\�RU�LQGLUHFWO\�WR�DQ\�SHUVRQ�RU�WKLQJ�E\�WKH�DFW�RI�WKLV�GRJ�ZKLOH�LQ�RU�XSRQ�WKH�OXUH�ILHOG�WULDO�SUHPLVHV�RU�JURXQGV�
RU�QHDU�DQ\�HQWUDQFH�WKHUHWR�DQG�,��ZH��SHUVRQDOO\�DVVXPH�DOO�UHVSRQVLELOLW\�DQG�OLDELOLW\�IRU�DQ\�VXFK�FODLP��DQG�,��ZH��
IXUWKHU�DJUHH�WR�KROG�WKH�DIRUHPHQWLRQHG�SDUWLHV�KDUPOHVV�IURP�DQ\�FODLP�ORVV�RI�WKLV�GRJ�E\�GLVDSSHDUDQFH��WKHIW�GDP�
DJH�RU�LQMXU\�EH�FDXVHG�RU�DOOHJHG�WR�EH�FDXVHG�E\�WKH�QHJOLJHQFH�RI�WKH�FOXE�RU�DQ\�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV�RU�E\�
WKH�QHJOLJHQFH�RI�DQ\�SHUVRQ�RU�DQ\�RWKHU�FDXVH�RU�FDXVHV�� ,� �ZH��FHUWLI\�DQG�UHSUHVHQW�WKDW�WKH�GRJ�HQWHUHG�LV�QRW�D�
KD]DUG�WR�SHUVRQ�RU�RWKHU�GRJV��7KLV�HQWU\�LV�VXEPLWWHG�IRU�DFFHSWDQFH�RI�WKH�IRUJRLQJ�UHSUHVHQWDWLRQV�DQG�DJUHHPHQWV� 
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GXO\�DXWKRUL]HG�WR�PDNH�WKLV�HQWU\�   BBBBBBBBBB    

3OHDVH�VHSDUDWH�WKH�HQWULHV�EHIRUH�VXEPLWWLQJ�WR�)76� 

/RUDLQ�$UHD�5DFLQJ�.OXE���������6DWXUGD\��-XQH���������� 
�������� 

(QWU\�)HHV�86�)XQGV���(DUO\�HQWU\��������IRU�WKH�ILUVW�KRXQG���������IRU�HDFK�DGGLWLRQDO�KRXQG�LQ�
WKH�VDPH�KRXVHKROG���FORVHV��-XQH�������������SP�DW�)76¶V�DGGUHVV�OLVWHG�EHORZ����'D\�RI�WULDO�
HQWULHV��������SHU�KRXQG��FORVH����PLQXWHV�SULRU�WR�UROO�FDOO�DW�)76�GHVN���0DNH�FKHFN�SD\DEOH�WR�
/$5.�LQ�86�)XQGV�RQO\�DQG�PDLO�WR�����*D\OH�$��.\WWD��/$5.�)76 
    �����5HG�%XVK�/DQH� 
    0DFHGRQLD��2KLR������� 

()-$�a�UHY���-���� 

2)),&,$/�$0(5,&$1�6,*+7+281'�),(/'�$662&,$7,21�(175<�)250� 
/RUDLQ�$UHD�5DFLQJ�.OXE���������6XQGD\��-XQH����������� 

�������� 
(QWU\�)HHV�86�)XQGV���(DUO\�HQWU\��������IRU�WKH�ILUVW�KRXQG���������IRU�HDFK�DGGLWLRQDO�KRXQG�
LQ�WKH�VDPH�KRXVHKROG���FORVHV��-XQH�������������SP�DW�)76¶V�DGGUHVV�OLVWHG�EHORZ����'D\�RI�WULDO�
HQWULHV��������SHU�KRXQG��FORVH����PLQXWHV�SULRU�WR�UROO�FDOO�DW�)76�GHVN���0DNH�FKHFN�SD\DEOH�WR�
/$5.�LQ�86�)XQGV�RQO\�DQG�PDLO�WR�����*D\OH�$��.\WWD��/$5.�)76 
    �����5HG�%XVK�/DQH� 
    0DFHGRQLD��2KLR������� 

)HH�3DLG�BBBBBB 7KH�)LHOG�6HFUHWDU\�FDQQRW�DFFHSW�FRQGLWLRQDO��XQVLJQHG��LQFRPSOHWH�RU�XQSDLG�
   HQWULHV��SOHDVH�FKHFN�\RXU�FRPSOHWHG�HQWU\�FDUHIXOO\� 

%UHHG� 
  

&DOO�1DPH� 
  

5HJLVWHUHG�1DPH�RI�+RXQG� 
  

6WDNH� 

£�2SHQ������£�)&+������£�9HWHUDQ�����£�6LQJOH������£�/LPLWHG $GGLWLRQDO�6WDNHV 
�£�.HQQHO��£�%UHHGHU��£�%HQFK 

5HJLVWUDWLRQ�1XPEHU����SOHDVH�ZU LWH�LQ�U HJLVWHU LQJ�ERG\�EHIRUH�QXPEHU � 
  

£ ,I�SRVVLEOH��SOHDVH 
 VHSDUDWH�P\�KRXQGV 

'DWH�RI 
%LUWK�  

6H[� 
���������£���'RJ����£��%LWFK 

1DPH�RI�DFWXDO�RZQHU�V�� 
   
$GGUHVV� 
   

3KRQH� 
  

&LW\� 
   

6WDWH� 
  

=LS� 
  

(-PDLO��2SWLRQDO� 
  

�2SWLRQDO��5HJLRQ�RI�5HVLGHQFH� 
  

(PHUJHQF\�&RQWDFW�1DPH�DQG�3KRQH��2SWLRQDO� 
  
£ &KHFN�LI�WKLV�LV�WKH�ILUVW�$6)$�WULDO�IRU�WKLV�KRXQG��$WWDFK�D�+RXQG�&HUWLILFDWLRQ�RU�ZDLYHU�LI�HQWHUHG�LQ�

2SHQ��9HWHUDQV��/LPLWHG� 
£ &KHFN�LI�WKLV�LV�D�ILUVW-WLPH�HQWU\��D�FRS\�RI�WKH�RIILFLDO�5HJLVWUDWLRQ�RI�WKLV�KRXQG�PXVW�DFFRPSDQ\�WKLV�HQWU\�

XQOHVV�1*$� 
£ &KHFN�LI�DQ\�LQIRUPDWLRQ�KDV�FKDQJHG�VLQFH�WKH�ODVW�$6)$�WULDO�HQWU\��5HJDUGLQJ�BBBBBBBBBBBBBBB 

£ &KHFN�LI�WKLV�KRXQG�KDV�EHHQ�GLVPLVVHG�ZLWKLQ�WKH�ODVW���WULDOV�HQWHUHG��0XVW�EH�PDUNHG�LQ�RUGHU�WR�TXDOLI\�IRU�D�
³FOHDQ´�WULDO�UHTXLUHPHQW� 

,�&(57,)<� WKDW� ,�DP� WKH�DFWXDO�RZQHU�RI� WKLV�GRJ�� RU� WKDW� ,�DP� WKH�GXO\� DXWKRUL]HG�DJHQW� RI� WKH�DFWXDO�RZQHU�ZKRVH�
QDPH�,�KDYH�HQWHUHG�DERYH��,Q�FRQVLGHUDWLRQ�RI�WKH�DFFHSWDQFH�RI�WKLV�HQWU\�DQG�WKH�RSSRUWXQLW\�WR�KDYH�WKLV�GRJ�MXGJHG�
DQG� WR� ZLQ� SUL]H� PRQH\�� ULEERQV�� RU� WURSKLHV�� ,� �ZH�� DJUHH� WR� DELGH� E\� WKH� UXOHV� DQG� UHJXODWLRQV� RI� WKH� $PHULFDQ�
6LJKWKRXQG�)LHOG�$VVRFLDWLRQ�LQ�HIIHFW�DW�WKH�WLPH�RI�WKLV�OXUH�ILHOG�WULDO��DQG�E\�DQ\�DGGLWLRQDO�UXOHV�DQG�UHJXODWLRQV�DS�
SHDULQJ� LQ� WKH�SUHPLXP�OLVW� IRU� WKLV� OXUH� ILHOG� WULDO�� ,� �ZH��DJUHH� WKDW� WKH�FOXE�KROGLQJ� WKLV� OXUH� ILHOG� WULDO�KDV� WKH�ULJKW� WR�
UHIXVH�WKLV�HQWU\�IRU�FDXVH��ZKLFK�WKH�FOXE�VKDOO�GHHP�WR�EH�VXIILFLHQW��,��ZH��DJUHH�WR�KROG�WKLV�FOXE��LWV�PHPEHUV��GLUHF�
WRUV��JRYHUQRUV��RIILFHUV��DJHQWV�RU�RWKHU�IXQFWLRQDULHV��DQ\�HPSOR\HHV�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV�DQG�WKH�RZQHU�V��RI�
WKH� WULDO� SUHPLVHV�RU� JURXQGV� KDUPOHVV� IURP�DQ\� FODLP� IRU� ORVV�RU� LQMXU\�ZKLFK�PD\�EH�DOOHJHG� WR� KDYH�EHHQ� FDXVHG�
GLUHFWO\�RU�LQGLUHFWO\�WR�DQ\�SHUVRQ�RU�WKLQJ�E\�WKH�DFW�RI�WKLV�GRJ�ZKLOH�LQ�RU�XSRQ�WKH�OXUH�ILHOG�WULDO�SUHPLVHV�RU�JURXQGV�
RU�QHDU�DQ\�HQWUDQFH�WKHUHWR�DQG�,��ZH��SHUVRQDOO\�DVVXPH�DOO�UHVSRQVLELOLW\�DQG�OLDELOLW\�IRU�DQ\�VXFK�FODLP��DQG�,��ZH��
IXUWKHU�DJUHH�WR�KROG�WKH�DIRUHPHQWLRQHG�SDUWLHV�KDUPOHVV�IURP�DQ\�FODLP�ORVV�RI�WKLV�GRJ�E\�GLVDSSHDUDQFH��WKHIW�GDP�
DJH�RU�LQMXU\�EH�FDXVHG�RU�DOOHJHG�WR�EH�FDXVHG�E\�WKH�QHJOLJHQFH�RI�WKH�FOXE�RU�DQ\�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV�RU�E\�
WKH�QHJOLJHQFH�RI�DQ\�SHUVRQ�RU�DQ\�RWKHU�FDXVH�RU�FDXVHV�� ,� �ZH��FHUWLI\�DQG�UHSUHVHQW�WKDW�WKH�GRJ�HQWHUHG�LV�QRW�D�
KD]DUG�WR�SHUVRQ�RU�RWKHU�GRJV��7KLV�HQWU\�LV�VXEPLWWHG�IRU�DFFHSWDQFH�RI�WKH�IRUJRLQJ�UHSUHVHQWDWLRQV�DQG�DJUHHPHQWV� 
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5XOH�HIIHFWLYH�2FWREHU����������&K��9��6HF���� �D��23(1�67$.(��7R�EH�HOLJLEOH� WR�HQWHU� WKH�RSHQ�
VWDNH��D�KRXQG�PXVW�KDYH�EHHQ�FHUWLILHG�E\�D�OLFHQVHG�MXGJH�ZLWKLQ�WKH�\HDU�SUHFHGLQJ�WKH�FORVLQJ�GDWH�IRU�
WKH�HQWU\�RU�KDYH�SUHYLRXVO\�FRPSHWHG� LQ� WKH�2SHQ�6WDNH��7KLV�HOLJLELOLW\�UHTXLUHPHQW�DOVR�DSSOLHV� WR�D�
KRXQG�HQWHUHG�LQ�WKH�/LPLWHG�RU�9HWHUDQ�6WDNH��ZKLFK�KDV�QRW�FRPSHWHG�LQ�2SHQ�SUHYLRXVO\��3OHDVH�FRP�
SOHWH�WKLV�SRUWLRQ�RI�WKLV�IRUP�DQG�DWWDFK�LW�WR�WKH�HQWU\�IRUP�IRU�WKH�KRXQG¶V�ILUVW�HQWU\��LQFOXGLQJ�DQ�HQWU\�
IRU�D�)XQ�7ULDO�� 

5HJLVWHUHG�1DPH�RI�+RXQG�������������������������������������������������������������������������������������������������������������� 

5HJLVWUDWLRQ�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBB���%UHHG������������������������������������������������������ 

5HJLVWHUHG�2ZQHU¶V�1DPH��������������������������������������������������������������������������������������������������������������� 

,� KHUHE\� FHUWLI\� WKDW� RQ� �GDWH�� BBBBBBBBBBBBBBBBBBBBBB�� WKH� DERYH� QDPHG� KRXQG� FRPSOHWHG� D� OXUH�
FRXUVH�RI�DW�OHDVW�����\DUGV��UXQQLQJ�ZLWK�DQRWKHU�KRXQG�RI�WKH�VDPH�EUHHG��RU�DQRWKHU�EUHHG�ZLWK�D�VLPL�
ODU�UXQQLQJ�VW\OH���'XULQJ�WKH�FRXUVH�WKH�DERYH�QDPHG�KRXQG�VKRZHG�QR�LQFOLQDWLRQ�WR�LQWHUIHUH�ZLWK�WKH�
RWKHU�KRXQG��,�IXUWKHU�FHUWLI\�WKDW�,�DP�D�OLFHQVHG�MXGJH�IRU�WKH�$6)$�� 

1DPH�RI�/LFHQVHG�-XGJH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBBBBBBBBBBBBBB� 
 
,�KHUHE\�FHUWLI\� WKDW� WKH�KRXQG�UXQQLQJ�LQ�WKH�FHUWLILFDWLRQ�FRXUVH� LV�WKH�KRXQG�LGHQWLILHG�DERYH�DQG�WKDW�
LQIRUPDWLRQ�SURYLGHG�RQ�WKLV�IRUP�LV�WUXH�DQG�FRUUHFW�� 

6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBBBBBBBBBBBBBB� 
2ZQHU�RU�$XWKRUL]HG�$JHQW�RI�+RXQG� 
 
7KLV�FHUWLILFDWLRQ�IRUP�PXVW�EH�DWWDFKHG�WR�WKH�HQWU\�IRUP�WKH�ILUVW�WLPH�WKLV�KRXQG�LV�HQWHUHG�LQ�DQ�RSHQ��
OLPLWHG��RU�YHWHUDQ�VWDNH��$Q\�KRXQG�HQWHUHG�LQ�RSHQ��OLPLWHG��RU�YHWHUDQ��DV�D�ILUVW�WLPH�HQWHUHG�KRXQG���
ZKLFK�KDV�QRW�EHHQ�FHUWLILHG��VKDOO�EH�GHFODUHG�LQHOLJLEOH�E\�WKH�UHFRUGV�FRRUGLQDWRU�DQG�VKDOO�IRUIHLW�DQ\�
SRLQWV�DQG�SODFHPHQWV�DZDUGHG�� 
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:DLYHU�RI�5HTXLUHPHQW��7KLV�UHTXLUHPHQW�ZLOO�EH�ZDLYHG�IRU�D�KRXQG�WKDW�KDV�HDUQHG�D�OXUH�FRXUV�
LQJ�WLWOH�IURP�DQRWKHU�UHFRJQL]HG�RUJDQL]DWLRQ��LI�VXFK�WLWOH�UHTXLUHV�FRPSHWLWLRQ��DQG�LI�D�ZDLYHU�IRU�VXFK�
WLWOH�KDV�EHHQ�DSSURYHG�E\�WKH�$6)$��RU�D�&.&�+RXQG�&HUWLILFDWLRQ�)RUP��,I�\RXU�KRXQG�TXDOLILHV�IRU�D�
ZDLYHU��FRPSOHWH�WKLV�SRUWLRQ�RI�WKLV�IRUP�DQG�DWWDFK�LW�WR�\RXU�HQWU\�IRUP��3URRI�RI�ZDLYHUV�PXVW�DFFRP�
SDQ\�WKLV�FHUWLILFDWLRQ�IRUP�� 
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5HJLVWUDWLRQ�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBB%UHHG����BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

5HJLVWHUHG�2ZQHU¶V�1DPH����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 

&.&��)&+�)&+;�� 

$.&��4&�6&�)&�� 

 

+RXQG�&HUWLILFDWLRQ�SUHYLRXVO\�VXEPLWWHG�� 

,� KHUHE\� FHUWLI\� WKDW� WKH� KRXQG� LGHQWLILHG� DERYH� KDV� FRPSOHWHG� WKH� UHTXLUHPHQWV� IRU� WKH� WLWOH� LQGLFDWHG�
DERYH��RU�WKDW�WKH�UHTXLUHG�&HUWLILFDWLRQ�ZDV�SUHYLRXVO\�VXEPLWWHG��DQG�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�RQ�
WKLV�IRUP�LV�WUXH�DQG�FRUUHFW�� 

6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH����BBBBBBBBBBBBBBBB 
2ZQHU�RU�$XWKRUL]HG�$JHQW�RI�+RXQG� 

 


